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NOKYMEHT CO Kny4YHU UH®OPMALIUK
OBOj AOKYMEHT COAPXM KIy4HW MHOpPMALMW 33 OCUrypuUTENeH MPOM3BOA 3a OCUIYpYBake Ha XMBOTOT BO BPCKA CO YAENUTE BO MHBECTULMCKWTE (HOHOOBW Kora
OCUrYPEeHWKOT ro Mpe3ema MHBECTULMOHMOT PU3NK M MMa Lien Aa Bi MOMOTHE NPy pa3bupareTo Ha npupoaaTta, pusnLuTe, TPOLLOLMTE, MOXHUTe A0BMBKM 1 3arybu o 0BOj
NpOW3BOA W a BU NOMOTHE A ro CnopeauTe co Apyru npoussogn. OBoj AOKYMEHT He NpeTcTaByBa NPOMOTUBEH (PeknameH) mMatepujan.

1. OnwTtu nogartoum

1.1 Hasus Ha ocuryputenHuoT npoaykT - TAPAHT MIYC ocurypyeare co Bp3yBake 3a LieHaTa Ha yaenuTe Ha OTBOPEHUOT UHBECTULMCKW doHa eHepanu Ton
Bpenposu co ugeHTudmkameku 6poj 9110000000127 ynpasysann op eHepanu MueectmenTc Afl Ckonje;

1.2 [pywTBo 3a ocurypyBatbe Ha xuBoTOT: Kpoauma Ocurypysatbe - Kusot Af] Ckonje, yn.Koctypcku Xepowu 6p.38, 1000 Ckonje, PC MakegoHuja, UHTEpHET cTpaHa:
WWWw.Cro.mk/kOHTaKT.aspx , Teneconn +389 2 3215 083 n +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepauauja: AreHuuja 3a cynepeuauja Ha ocurypyBarse, yn.MakegoHuja 6p.25, Manata Jlasap lMon Tpajkos, kat 5, 1000 Ckonje, PC
MakegoHvja, uHTepHET cTpaHa https://aso.mk/contact/, e-nowwTa contact@aso.mk, pretstavki@aso.mk, ukazuvaci@aso.mk, Tenecpon 02 3254 050, paboTHo
Bpeme oz 08:30 go 16:30 yacot

1.4 [latym Ha axypuparbe Ha gokymeHToT: 07.04.2023 roguHa.

2. Kowu ce kny4yHuTe KapaKTepPMCTMKN Ha NPOM3BOAOT?
2.1 Onuc Ha ocUrypyBameTo
TAPAHT MIYC ocurypysatse Ha xmBoTOT (OcurypyBare) € MHBECTULNCKO OCUTYpYyBaHe Ha XMBOTOT Kaj koe [JoroBopyBayoT ro CHOCK PU3MKOT O BMOXYBaH-ETO Kage LTo
npemujata e nogenexa Ha (1) Puanko npemuja, aen HameHeT 3a OCUIypUTENHO NOKPUTME 3a CMyYaj Ha CMPT BO BUCMHA COTMACHO CO LiEHOBHUKOT Ha OcurypyBayoT (2) Bnestn
TPOLLOLM 3a ocurypyBake Bo BucuHa o 2,0% op 6pyTo-nonucupaHata npemuja; 1 (3) Mpemuja 3a Bnoxyeawe, AeN of npemujata koj € HaMeHeT 3a KynyBatrse yaen Bo
(hOHAOT BO BUCMHA 0 BpyTO-NoNMCMpaHata npemuja HamarneHa 3a pu3nko Npemmja 1 TPOLLOLM 3a CrpoBeayBake Ha OCUryBYPBAETO, F0 COYMHYBA MHBECTULIMOHMOT fen
Ha npemujaTa, a Ce KOpUCTM 3a Bp3yBakbe Ha LieHaTa Ha yaenoT Ha MHBecTuumckvoT hoHA HaBeaeH BO nonucata 3a ocurypyBate. [pemujata 3a ocurypyBate ce nnaka
€[IHOKPaTHO.
Co npemujaTa 3a BNOXyBakb€ Ce KynyBaaT yaen1 Bo 0TBOPEHUOT MHBECTULIMCKV choHA eHepanu Ton BpeHaosu. BpojoT Ha yaenuTe WTo ce KynyBa BO MHBECTULMCKUOT COOHA
BO MMe Ha [loroBopyBayoT 3aBuCK Of LieHaTa Ha yaenuTe Ha AaTyMoT Ha KynyBarweTo. LleHaTa Ha yoenuTe Ha WHBECTULMCKMOT (hOHA CE YTBPAYBa BO COMMACHOCT CO
lMpaBunara Ha paboTetse 1 MpocnekToT Ha hOHAOT. Bo MpocnekToT Ha (hoHAOT Ce HaoraaT AeTanHy MHOpMaLMK 3a MHBECTULIMCKMOT GhOH W KITyYHUTE LIENN 33 BMOXYBak-e
Ha ¢poHaoT. BpeaHocTa Ha pedepeHTHUOT Bpoj Ha yLenuTe He € 3arapaHTupaHa npu UCTEKOT Ha OCUTypYBaHETO, NPW OTKYM W MPW HacTaHyBake Ha puankoT cmpT. Co
3rofemMyBatbe Ha LieHaTa Ha yienuTe Ha MHBECTULMCKOT (OOH CE 3roneMyBa W BpegHocTa Ha pedhepeHTHIOT 6poj yaenu BNoxXeH Bo MMe Ha [loroBopyBayoT, CO HamanyBake
Ha LieHaTa Ha y[ienuTe Ha MHBECTULMCKIOT (hOHL CE HamarnyBa W BpeAHOCTa Ha pehepeHTHUOT Bpoj Ha yAENUTE BIOXKEH BO MMe Ha [loroBopyBavoT.
Bo cnyuaj kora ke HacTanu CMpT ce 1cnnaka ocurypeHata cyma Bo Cnyyaj Ha CMpT, kako W pedepeHTeH Bpoj Ha yaenuTe no BPeAHOCT Ha NeTTUOT paboTeH [eH of AEHOT Ha
noaHecyBame Ha bapareTo HagoMecT Ha wreta Bo Kpoauma OcurypyBare->KuBoT. MicnnataTa no UCTeK Ha OCUrypyBakb€eTO € eHaKBa Ha BPEAHOCTA HA pepepeHTHUOT
Opoj Ha yaenuTe Ha JeHOT Ha UCTeK Ha nonucata. BpegHocTa Ha pedpepeHTHUOT 6poj Ha yAenM Ha ofpedeH AaTyM e eHaKoB Ha pedpepeHTHMOT 6poj Ha yaeny NOMHOXeH
CO LieHaTa Ha ynenute Ha ®oHOOT Ha Toj AaTyM.
OcuryputenoT pefoBHO rOAUWHO [0 [loroBOpyBaYoT U CUTYPEHNKOT Ke A0CTaByBa FOAMLLIEH W3BELLTa]j 3a CKIY4YEHUOT AOrOBOP 32 OCUIYpyBakbe Ha XMBOTOT BO BPCKa CO
yAEenu BO MHBECTULMCKW (hOHOBHM HajaoLHa Bo pok of 30 AeHa 07 3aBpLUyBar-ETO Ha JenoBHaTa roauHa.
TpaereTo Ha ocurypysareTo Moxe Aa buae og 3 ao 30 rogutHu.
2.2 Llenu v HauMH Ha ocTBapyBak-€e Ha TMe Lienu
2.2.1 WNHBecTuumckaTa Len Ha (POHIOT e 3ronemyBarbe Ha BPEAHOCTA Ha MMOTOT, OAHOCHO MOPACT Ha LieHaTa Ha yaenoT, rMeaaHo Ha Jonr pok. BnoxysaukuTe Lenn Ha
®OHLOT Ce CUrypHOCT, NUKBIUAHOCT, 3a4yBYBatbe 1 PaCT Ha BPEOHOCTa Ha yAenuTe NMpeky MHBeCTMpatbe Ha MMOTOT Ha ®oHpoT MeHepanu Ton BpeHposum Bo xapTn oA
BPEAHOCT M PAYIV MHCTPYMEHTM, COTNAcHO CO 3aKOHCKUTE MPOMUCK 1 OTpaH1YyBatbaTa Ha BnoXyBatbata HasegeHw Bo MpocnektoT Ha ®oHpoT. OanykaTa 3a BNOXyBake ja
HOCM MCKyCeH 1 npodbecnoHaneH Tum Ha MeHepann MuBectmenTc Al Ckonje Bp3 0CHOBa Ha PyHAAMEHTAMHWN M TEXHUYKN aHanW3mM Kako 1 NPOLieHKa Ha WAHWUTE NPUXOAM
napu4HM TekoBM Ha opbpanuTe upmu. GOHOOT MHBECTMPA BO aKLMK Ha KOMMaHUW KoM ynpaByBaaT CcoO HajcunHuTe GpeHaoBu BO cBeToT. OBa e BMCTUHCKM M30op 3a
BMOXyBauuTe WTO Npedepupaat cTabuneH u CUrypeH pact Ha COMCTBEHWOT BNOr. Vgejata e Aa rv nornegHemMe of MOMHAKOB aros rofieMuTe CBETCKM Urpayu, YUMLLTO
MpOU3BOAM M YCIYIW Ha CUTe HU Ce 40BpO No3HaTh 0 cekojaHeBHMOT xwBOT (Apple, Coca Cola, Google, Nike, BMW, McDonald’s, Microsoft, Visa utH.).
Cpeacreata Ha (hoHAOT ke Buaat uHBecTupany Bo: fleno3utu Bo oBnacTeHu 6aHku Bo Penybnuka CeepHa MakedoHuja kou foctacyBaat BO POK KOj He € MOAONT of efHa
roguHa; NpeHocnNMBK XapTun oA BPeBHOCT M MHCTPYMEHTU Ha Na3apoT Ha Mapu ce CMeTaaT XapTUWTE Of BPEAHOCT Ha M3faBaynTe Yue CEAMULLTE, OOHOCHO MpEeTexHa
[JEjHOCT Ce BpLUK Ha TepuTopujaTa Ha cnegHuse 3emju: 1. Penybnuka CesepHa MakegoHuja 2. pxasu Bo EBpona kou ce unenku Ha EY, OELO unu LE®TA 3. [pxasu
HazaBop of EBpona unm perynupaHn nasapu Ha XxapTum off BPEOHOCT ce YneHku Ha CeeTckaTa cenepaumja Ha 6epan WFE. lo 100 % oa HeTo BpegHocTa Ha POHAOT Moxe
pa buze vHBECTMPaHa BO CONCTBEHWNYKW XapTuW O BPEAHOCT Ha U3faBadn co CeaniuTe, OAHOCHO NPeTexHa [IEjHOCT Koja Ce BpLUW Ha TEpUTOpUjaTa Ha Nnorope HaBeAeHUTe
ApxaBy; MHCTpyMeHTM Ha nas3apoT Ha mapu v3fafeHn of unu 3a HUB Aa rapaHTupa Penybnuka CeepHa MakenoHwja, eanHuLuMTE Ha nokanHata camoynpasa Unm
HapopHaTta 6aHka Ha Penybnuka CesepHa MakenoHuja, fpxaBuTe uneHku Ha EY, EBponckata ueHTpanHa 6aHka u EBponckaTa uHBecTuumMoHa 6aHKa;  u3nafeHu of cTpaHa
Ha U3[aBaym CO YMW XapTuM Of BPELHOCT Ce TPryBa Ha PErynupaHuTe nasapy Unu of cTpaHa Ha WHCTUTYLMM KoM NoAnexXaT Ha HaA30p Ha perynaTopHo Teno Ha ApXaBsuTe
uneHku Ha EY unu ce uanapenn of cTpaHa Ha MHCTUTYLIMM KOM NOAMNEXaT Ha HaA30p e4HAKOB Ha OHOj MPOMMLLAH CO 3aKOHOLABCTBOTO Ha EY; unu - ce uspaneHn og ctpaHa
Ha opyrv nuua wro rv ogobpuna Komucujata 3a xapTum op BpegHocT Ha Penybnuka CeBepHa MakefoHuja; Yaenu Ha Opyru OoTBOpeHM WHBECTULMUCKU (hOHAOBH,
perucTpupanu Bo Penybnuka CeBepHa MakefoHWja Unv apkasy KoM Ce YNeHKM Unn He ce YneHku Ha EY u Ha OELL, umjawTo nposuanja 3a ynpasyBatse He HagMuHyBa 3 %
0[] HETO-BPEAHOCTA Ha MMOTOT Ha Toj hOHA Ha roauLWHO HUBO. HajmHory 1o 10% of uMOTOT Ha ®oHIOT MoXe f1a Ouae BNOXEH BO YAENN Ha ApYrv OTBOPEHU MHBECTULIMCKN
toHaos 1 Mapm Ha cmeTka
2.2.3 Bo npouecoT Ha ynpaByBare €O cpeacTaata Ha hoHaosute GoHot M'eHepanu Ton BpeHOoBm ce npuMeHyBa ekcrepTusata Ha NpoECHOHANHUOT TM Ha [IpyLUTBOTO
3a ynpaByBak-e CO OTBOPEHM U 3aTBOPEHN nHBeCTULMCKN hoHaoBm MeHepanm MHBecTmeHTC ALl Ckonje, kako 1 AONTOroANnLIHOTO UCKYCTBO CO Koe pacnonara ®oHAoT.
2.3 TapreT rpyna
2.3.1 Tenepanu Ton bpeHAoBM e HAMEHET 33 MHBECTUTOPW CO CTabWMHWU NPUXOLM, LUTO CE CNPEMHU Aa Npe3eMaT CPELHO 40 MOBUCOKO HUBO Ha PU3WK W UMaaT no3HaBakba
o paboTaTa Ha MHBECTULMCKUTE (HOHAOBM, (PUHAHCUCKUTE Na3apy U UHBECTUPAHETO .
2.4 KopucTty 1 TpoLIOLUM 04 OCUIYPUTENHUOT NPoU3Bos
TAPAHT MNMYC ocurypyBarse Ha XMBOTOT € UHBECTULIMCKO OCUTYpYBake Ha XMBOTOT LUTO My OBO3MOXYBA CReAHa KOPUCT Ha OCUIrypeHUKoT: (1) BpEeMEHCKU 1 NPOCTOPHO
HEOrpaHN4YeHo OCUTypyBake Ha XMBOTOT BO CIyyaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBake MPUHOC CO CPedeH KOH MOBUCOK puauk; (3) ynpaByBare Ha CpeAcTBaTta oA
npodecvoHanuy (4) anBep3anuULMpaHo MHBECTULIMCKO MOPTGONMO NO BanyTH, 3eMj1 U MHCTPYMEHTH, 3a Aa Ce nocTurHe nopobap 6anaHc nomery pusniyHOCTa M noBpaToT
Ha MHBECTWpakeTO (5) aBTOMATCKO penHBECTUpare Ha AobuBkaTta (6) ucnnata Ha ocurypaHa cyma npu JOXMBYBake (BPEAHOCTA Ha WHBECTULMCKOTO NOpTEONMO),
OcUrypeHa cyma 3a cMpT of 601ecT, ocurypeHa cyma 3a CMpT Of HE3roAa, (7) MOXHOCT 3a BKNy4yBakbe Ha [JONOMHUTENHN OCUrypyBakba (Teluko BomnHa cocTojba, onepauuu,
ManurHm 6onectv v gpyrv JONOMHUTENHU OCKrypyBakba) (8) MOXHOCT 3a 06HOBYBak-€ Ha AOTOBOPOT 3@ OCUTYpYBak€ N0 UCTEKOT Ha MHULMjaHO AOTOBOPEHNOT NEPUOS Ha
ocurypyBatse (9) HamaneHm TPOLLOLW 3a yNpaByBak€e CO CPEACTBATA, OGHOCHO MHBECTMParETO BO (OHAOT e Be3 n/unv HamaneHa BresHa NpoBu3mja (JOKOIKy Ce MHBeCTMpa
WHAMBULYaNHO BO (hOHAOT, HOHAOT MOXKe fa NpecMeTa 1 a HanmaTy NOBUCOKM HAAOMECTOLM).
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Mpumep 3a NpunoGHBKY 3a OcUrypyBarse co Tpaekse of 10 roauHM (eAHOKPATHO Nnakakbe Ha Npemuja): ako OCUrypeHUKoT UMa 40 roauHK, CKiy4um nonmca co Tpaeke of 10
rofvHM, kage WwTo npemujata My e 150 000 AeHapy, BPEOHOCTA Ha BNOXEHUTE CPEACTBa BO MHBECTULIMCKM (DOHA Ha KpajoT off POKOT Ha BaXKeHETO Ha nonvcata 6u Guna:

OuekyBaH roguLLeH NPUHOC oA
2%

OuekyBaH roguLLEH NPUHOC OA
5%

OuekyBaH roguLLEH NPUHOC OA
9%

OvuekyBaH roguLLeH NPUHOC Of
0%

OuekyBaH roguLleH NPUHOC 0f
2%

175.535,19 geHapw

234.560,83 neHapu

340.900,39 neHapy

144.000,00 geHapu

117.658,49 neHapu

MmajTe npeaBua Aeka ce pabotu 3a npecMeTkM 04 MHGOPMATUBEH kapakTep ko He ce npaBHO 06BpayBayky 3a OcuryputenoT. UcTo Taka, ako cakaTe noaeTenHa npecMeTka
CO [ApYrv U3HOCK Unu pokoBu, obpatate ce [0 OcUrypuTenoT unn 4O HEroBHOT 3aCTamHuK.

2.5 KpaeH pok Ha nokputue

[laTymMOT Ha KpajHMOT POK Ha NMOKPUTUETO Ha OCUTYPUTENHWUOT NPOM3BOA € AAaTYMOT Ha nonucaTa O3HaueH Kako ,/ICTek Ha OCUrypyBareTO", OCBEH JOKOMKY NOKPUTMETO (M
OCUrypyBaH-ETO) HE NPeCcTaHe NopaHo Nopaan CMPT Ha OCUTYPEHUKOT, OTKYN Ha NOnMcaTa Ui CTOPHUPake Ha NonncaTta of CTpaHa Ha OCUrypUTENOT Nopaan Hennakare Ha
npemwjaTa unu nopagu CTeyaj Ha APYLUTBOTO LUTO yNpaByBa CO MHBECTULMCKUTE (POHAOBK, @ COTMIaCcHO CO YCMOBUTE 33 OCUTYpyBak-e.

3. Kowu ce pusnumte 1 ovekyBamata of npon3soaoT?
OcurypyBateTo co Bp3yBatbe co PoHaoT eHepanu Ton BperaoBy e M3NoXeHo 1 Ha puanun. MpodnoT Ha PU3MYHOCTa Ha 0BOj BIUA HA OCUTypyBak-e 3aBI1CH Of NPOdUNIOT
Ha pu3nN4HOCT Ha POHAOT NpW WTO pedepeHTHaTa BPEOHOCT Ha 6pojoT Ha yAenuTe AMPEKTHO 3aBUCK Of LieHaTa Ha yaenute Ha ®oHnoT. CMHTETUYKMOT nokasaten Ha
yCreLwWHoCTa U PU3NYHOCTa M1 MepK UCTOPUCKMTE NMPOMEHM Ha LieHaTa Ha yaenute Ha ®oHpoT. McTopuckute NoaaToLm He ce CUrypeH nokasaten 3a UAHWOT npodun Ha
pu3nyHocTa Ha PoHAOT. lMpuKkaxaHUTE KaTeropun Ha pU3NYHOCTa M YCNeLHOCTa Ha (hOHOOBUTE He Ce 3arapaHTupaHu, CO TEKOT Ha BPEMETO TWe MOXeE [a Ce MeHyBaar.
HajHuckata kaTeropuja He 3Haun BNoxyBate 6e3 pusmk.

B [ |
[ToBMCOK pUsnk—
QBW4HO NOBMCOK MPUHOC

["eHepanu Ton bpeHaosu

1 [2 [3 [4
«—TToHM30K pU3MK
QBWYHO NOHW30K MPUHOC

I'IpecmeTKaTa Ha KaTeropMjaTa Ha pU3NYHOCTa CE 3acHOBa Ha
MCTOPUCKOTO ABWXEH-€ Ha LieHaTta Ha yaenuTe u HeTo-BpeaHOCTa Ha
MMOTOT Ha POHAOT Of NOYETOKOT Ha MOCTOEHETO.

Co cocrojba Ha 31.03.2023 roguHa, ®onpoT eHepanu Ton BpeHgoBu ce Haora BO kaTeropuja 5, WTO ynaTyBa Ha YMEPEHO KOH BUCOKO HUBO Ha PU3WK W € BO COTMacHoCT CO
JOnropoyHaTa crpateruja Ha (oHAoT.

OcurypyBarb€To ce JoroBapa Bo AeHapu. BpegHocTa Ha MHBECTULIMCKOTO NOPTGONMO e 13paseHa BO AeHapy 1 Ce BpLUM 1CnnaTa Bo AeHapH.

Bupete cBecHu 3a cnegHuTe puanum: BanyTeH puauk, koj ce jByBa npu NpoMeHa Ha LieHaTa Ha e[iHa BaIyTa BO OIHOC Ha Apyra; Ma3apeH puauk, Koj 3aBUCH Of IBUKEHETO
Ha MasapHUTE LieHN Ha xapTuuTe of BpeaHoCT; KpeanTeH pusmk — BepojaTHOCT Aeka M3OaBayoT Ha OfpeaeHa xapTuja of BpeaHOCT Hema fa buge Bo coctojba Bo LenocT
UNK SenyMHO Aa M Hamupy cBouTe 06BPCKM BO MOMEHTOT Kora ke focTacaat; KamaTeH pusuk - npoMeHaTta Ha kamaTHWUTE CTamnku MOXe NO3UTUBHO UMK HeraTuBHO Aa ce
0[pa3n Ha BPeAHOCTa Ha BrioXeHuTe cpeacTsa; JIMKBUAEH PU3NK — BEPOjaTHOCT Aeka BO OAPEAEH MOMEHT ke MMa TeLLKOTMM NpW 3Haorare cpeacTsa 3a PoHoT fa rm
Hamupu 0BBpCKMTE NOBP3aHK CO NOBMEKyBake Ha yaenuTe og POHOOT Kako pe3ynTaT Ha HEMOXHOCTa 6p3o Aa ce npoaasaT uHaHCUCKUTe CPeacTBa Mo LieHa NpubnvkHO
€[]HaKBa Ha HMBHaTa peanHa BpenHOCT; MoNUTUYKM PU3MK — BEPOjaTHOCT Of €BEHTYamNHN NonuTUYKM kpian Bo PCM nnn Bo CTpaHCTBO, Kou MOXe Aa A0BeaaT 40 NpoMeHa
Ha MMOTOT Ha PoHAOT w/nnm [pylwTBOTO; PU3MK 04 NpOMEHa Ha AAHOYHMTE NPONKCY — BEPOjaTHOCT Aeka 3akoHoAaBHaTa BnacT, Bo PCM vnnm Bo CTpaHCTBO, Ke M NPOMEHM
[aHOYHUTE MPOMUCK Ha HAYWH KOj HEeraTUBHO BW Bnjaen Ha MpuHOCOT Ha PoHAoT/vnn [pywTBoTo; ONepaTUBEH PU3MK - CyMUpa CUTE HEWN3BECHOCTU LUTO Ce COCTaBEH
J€n Ofi CEKOjIHEBHUTE AENOBHM aKTUBHOCTM Ha PoHpoT/vnm [pywTBoTo 1 Puank op uHdnaumja - sronemysarse Ha OMLITOTO HUBO Ha LiEHUTE BO ONPeAeneH nepuog koe
MOXE Aa 0jAe A0 HamanyBakbe Ha peanHata fobuBka kojawuTo ja octeapun PoHLOT uivnm [pywTeoTo.

Co BroXyBah€ BO 0BOj B, OCMIypyBatbe MOXaT fa ce npeTpnat 3HauntenHu 3aryon. OBoj Npou3Bop He BKNydyBa 3alUTUTa Of WAHW [BKEH-a Ha Na3apoT 1 BO TEKOT
Ha Nep1oaoT Ha BNOXyBaHETO HEraTUBHUTE Na3apHy TPEHA0BW MOXaT NPUBPEMEHO Aa ja HamanaT BpeaHoCTa Ha pedepeHTHUOT Bpoj Ha yaenuTe, 0BHOCHO BpeaHoCTa Ha
pedepeHTHUOT 6poj Ha yaenuTe Moxe Aa Buae NoHMCKa BO OAHOC Ha MoYeTHaTa BPegHOCT Ha pedhepeHTHNOT Bpoj Ha yaenuTe, Taka LITO MOXe Aa n3rybute gen unv uenata
WHBecTMLMja. iHBeCTMLMjaTa He e 3alUTUTEHA AEMyMHO UMW LIEMOCHO CO rapaHTeH (DOHA W HeMa 3aluTiUTa AOKOMKY ApYLUTBOTO HE € BO cocTojba fia ja ucnnatu.

EcheKToT Ha pU3MKOT Kaj OCUrypUTENHWOT NPOKU3BOS MOXE Aa 61uae 3HaUMTENHO MOBUCOK AOKOMKY HE € YyBaH A0 [OCTacyBakbeTo, OAHOCHO 0 NpenopayaHnoT nepuos 3a
yyBak-e, TaMy Kafle LUITO & MOXHO.

MpoceyeH MeceyeH npuHoc 3a M'eHepanu Ton bpeHgosw (nogaTtok of HGOPMATUBEH KapaKTep - HE NPETCTaByBa NPOeKLMja Ha MOXHMOT NPUHOC HAa POHOOT BO MAHMHA)
Mocnegxm 12 meceum Mocnegxmn 24 meceum MocnepHn 5 roauHn

lMpoceyeH MeceyeH MpuHOC -0,1933% 0.1394% 0.4470%

[JeTtanHn ncopmauym Bo Bpcka co GoHpoT MeHepanu Ton bpernosu, ce HaBeaeHM Bo MpocnekToT v [IoKyMEHTOT CO KIy4HU HEOPMALMK 33 MIHBECTUTOPOT Kou Ce 0bjaBeHu
Ha WHTEPHET CTpaHuLaTa Ha 0TBOPEHUOT oA www.generali-investments.mk.

4, Kou ce nocneanumte Bo cnyyaj ApywTBOTO Aa He MOXe Aa U3BPLLM UcnnaTa?

Bo cnyyaj Ha nuksupaumja unv crevaj Ha OcurypuTenoT, Bp3 CpeaCcTBaTa 3a MOoKpUBak-e Ha MaTemMaTuikaTa pesepsa Bp3aHa 3a HafoOMECTW BO CMyyaj Ha CMPT Kako W Bp3
cpencTearta 3a NoKpuBake Ha nocebHata pesepea 3a HaAOMECT OCUTYPEHM CO AOTOBOPOT 3@ OCUIypyBatbe, KoM Ce VNPEKTHO BP3aHW 3a BPEAHOCTA Ha BNOXYBakbaTta, He
MO3Xe Aa Ce CnpoBefe M3BPLLYBak-e HUTY Te CPELCTBA BreryBaar BO MMOTOT, OAHOCHO CTeYajHaTa unn Nukeuaaumckata maca Ha OcurypuTenor.

Bo cnyJaj fa Aojae [o npunojyBatbe Mnn NUKBIUAALM|A HA OTBOPEHWOT MHBECTMLMCKM COOHL Kaie LUTO Ce BNoXyBa NpemujaTa 3a BNOXyBakbe, Ha A0roBapayoT/OCUrypeHNKOT
My ce faBa cregHuoT u3bop: (i) 4a npemuHe Bo Apyr (oHg kaj uctoto YW unm (i) aa npemuHe Bo apyr coHa kaj apyro OYW®, 3a wto gorosapadot/ocurypeHukoT Tpeba
Aa ce nponsHece Bo pok o 15 aeHa. CuTe TpoLLOLM NOBp3aH# Co npudakatrbe Ha NOHyAeHaTa anTepHaTMBa ce Ha Toap Ha [lpylTBoTO. [loKOMKY [OroBapayoT/oCurypeHnKkoT
He ja npudaTi MoXHOCTa 3a NpemuH BO Apyr choHA, [pylWTBOTO ke cMeTa Aeka HacTaHan Cnyyaj Ha JOXUBYBaKE M Ha [OroBapadvoT/OCUIyPEHNKOT ke My ja ucnnatu
BpeAHOCTa Ha MHBECTMLMCKOTO NopTdhonuo 6e3 Hannata Ha kakeu GUno U3nesHn TPOLLOLM 1 ke My o BpaTh HECKOPUCTEHMOT AeN Of NpeMujaTa 3a OCUrypyBakbe.

5. Kowu 1 konkaBw ce TpoluoLmMTe NOBP3aHK CO NPOU3BOAOT?
Tabenata nogony ro nokaxysa (i) CheKTOT LUTO o MMaaT pasnuyHW BUOOBY TPOLLOLM CEKOja roaMHa Bp3 MOBPATOT HA MHBECTULMjaTa LITO MOXe Aa ro AobueTe Ha kpajoT of
npenopayYaHu1oT Nepuoz Ha 3afpXxyBatbe U (i) 3Ha4ere Ha PasnuyHm kaTeropum Ha Tpowouy.OBaa Tabena ro nokaxysa eekToT Bp3 NPUHOCOT FOAMLWIHO

PacuneHyBarbe Ha TpoLLoLuTe
EpHokpatHu Bnestm TpoLouy 2% op 6pyTto | EdbekT Ha TpowouuTe WTO v NnakaTe Npu CKNyyyBakbe LOroBop 3a ocurypyBatbe. OBa e Hajronemata
TpoLLOLM nonucupaHara Cyma LTO Ke ja nnaTuTe, a MOXe W Aa nnatute nomarky. Toa 1CTo Taka ri BKiy4yBa TPOLIOLMTE 3a
npemuja aucTpubyLmja Ha BaWMOT NpoM3Bog.
1A3nesHu Tpowoum 1%* of | Edekr Ha TpoloumTe WTO rv nnakate Npu NPECTAHOK Ha OCUIypyBakeTO MOCME KPajHUOT oK Ha
BpegHocTa  Ha | mokpuTne
WHBECTULMCKOTO | *TPOLLOLW NOpaau OTKYN BO MPBUTE TPW FOAUHM
noptgonuo
MosTopyBayku | TpaHcakumcks Tpowoun | 0% EcbekT Ha TpowwouuTe 3a KynyBarse v npoaax6ba Ha yaenute BO OTBOPEHUTE NHBECTULMCKI (HOHA0BU.
TpoLLOLM Ha WHBECTULMCKOTO
noptdonuo
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INVESTMENTS
OcraHatn noeTopyBayku | 3% of | Edekr Ha TpowlouuTe WTO Ce HannaTyBaaT CeKoja rofvHa 3a ynpaByBare CO BallMTe UHBECTULIAMN 1
TPOLLOLM HannareHa Apyrv Tpolouy. OBa v BKIy4yBa JaBaykuTE 3a ynpaByBakbe U APYrUTe aAMUHUCTPATUBHI TPOLLOLIM.
BpyTo Npemuja *l'oauLieH HaJOMECT 3a ynpaByBatbe CO CpefcTBaTa WTo ro Hannaka AYWU® og ®oHpoT cornacHo co
[MpocnekToT.
lMoBpemeHu u | Hagomectouu 3a | 0% EdekT Ha TpoLLoLMTe LWITO Ce HannaTyBaaT AOKOMKY MPUHOCOT ja HaAMUHe pedpepeHTHaTa BPeaHOCT.
HenpeaBuoeHN | ycnewHocT
TpoLuouu YyecTBo BO fo6MBKa 0% Edpekr Ha TpowouuTe wWTO ce HannatysaaT AOKOMKY BMOXYBaHETO ja HagMuWHe pedepeHTHaTa
BPEAHOCT.
Hanomena: < TpoLuounTe (BnesHu, M3nesHu, NOBTOPYBaYKM U Ap.) CEKOraLll Ce UCKaXyBaaT BO HajBUCOK U3HOC. TPOLLOLMTE MOXe Aa Ce NPOMEHAT, OfHOCHO MHBECTUTOPOT
MOXe Aa NnaTu noman u3Hoc unu aa buae ocnobogeH of nnakake Bo LEenocT.

6. Onuuu 3a npeABpeMeHO NPeKUHyBake Ha JOrOBOPOT U NOCNeAuLM
3a LieNnocHo 0cTBapyBatbe Ha MHBECTULMCKaTa Lien ce NperopayyBa fja Ce 3aapxi Npou3BOgoT A0 UCTEKOT HA AOrOBOPEHVOT NMepUog Ha ocurypyBareTo. Co ornef Ha Toa
LITO TOYHMOT M3HOC Ha UCnmaTaTta BO Crlyuyaj Ha OTKyn He e oaHanpen MosHaT, MPOM3BOLOT He Ce MpenopadyBa 3a WHBECTULMM MOKPATKM Off [OTOBOPEHMOT POK Ha
ocurypyBatbe. Bo cnyyaj Ha 0TKyN Ha OCUIypyBakeTO, OTKYNHaTa BPeAHOCT Ha NoMucaTa oarosapa Ha BpeaHoCTa Ha pedhyepeHTHUOT Gpoj Ha yaenuTe Ha pechepeHTHUOT fieH
Ha 0TkynoT. PechepeHTeH AeH Ha OTKYN e CrieaHNoT paboTeH fieH Mo npueM Ha 6apareTo 3a oTkyn. OTKyN He [03BONEH BO MpBaTa roguHa.

1. WHdopmauum 3a nogHecyBate Ha NPUroBOPU U NPETCTaBKU
[MpurosopuTe 3a NPOM3BOAOT (BKIYy4yBajKM ro 0BOj 1 JOKYMEHT), OAHOCHO 3a AaBakbe YCyra 1N U3BpLLYBare Ha 00BPCKUTE O CTpaHa Ha [lpyLUTBOTO, MOXe fa Ce focTaBaTt
nucmeHo o [lpylwToTo Ha cregHata agpeca: yn.Koctypcku Xepow 6p.38, 1000 Ckonje, PC MakegoHuja unv no enekTpoHcka noLuTa Ha contact@cro.mk wnm nak Ha cnegHata
WHTEPHET CTpaHuLa 3a noaHecyBare npurosop: https://cro.mk/®opmynap 3a nonnaku.aspx
[okonky He cTe 3a0BOMHW Of OLTOBOPOT MO MPUroBOpOT Uik [pyluTBOTO He Be 13BecTn BO pok oa 30 AeHa, Torawl umate npaeo ga nogHecete npetcraeka 4o ACO Bo
nucmeHa chopma (HenocpeaHo Bo ACO unv no nowuTa), BO eNnekTpoHcka dopma Ha pretstavki@aso.mk.

- [pyru peneBaHTHW MHhOPMaLIMK.
[lokymeHTUTE NOBP3aHM CO 0BOj NPOW3BOZ, CE Kako LUTO criefyBaat nogosy W ce A0CTanHM Ha:

- Tloce6GHun ycnosu 3a ocurypyBae Ha XMBOT CO MHBECTULMCKM (DOHAOBM CO eHOKpaTHa ynnaTa Ha npemuja kage OCUrypPEeHUKOT ro HOCK MHBECTULMOHMOT PU3NK
CO ocurypyBawe 3a crydyaj Ha cmpT (0545) co BaxHocT og 01.10.2022, moctanHu Ha WHTEpHeT cTpaHuuata Ha Kpoauma Ocwurypysarbe- XusoT AL
(www.cro.mk/Ycnosu.aspx),

- Mpocnekt Ha ®oHoBwMTE, [IOKYMEHT CO KIy4HU MHCOPMALMM 32 UHBECTUTOPOT, NOCNEAHNOT PEBUAMPAH FOAWLLEH M3BELLTA], NONYTOAULLIHMOT U3BeLLTaj Ha PoHAOT
W LeHuTE Ha yaenuTe Ha ®oHAOT ce JOCTanHM Ha MHTEPHET CTpaHuuaTa Ha [pyluTBOTOo 3a ynpaByBatbe CO MHBECTULMCKM (hoHA0BM www.generali-investments.mk.
[JenoanTtHa 6aHka Ha ®oHpoT MeHepanu Ton bpenposu e — HIB Baxka ALl Ckonje. ®oHpaoT ce ofobpeH Bo Penybnuka C. MakegoHuja 1 ro perynupa Kommucujata
3a xapTuu og BpegHocT, Ckonje..

Co cBOjOT NoTNKUC NoAoNy NOTBpAyBaTe Aeka CTe ja aobune, cTe ja npounTane u cTe ja pa3dpane oBaa npeAAoroBOpHa M AOrOBOPHA AOKyMEHTaLMja WTo BU ja
pocTaByBa [IpywTBOTO Npep Aa ro CKNy4uTe AOroBOPOT 32 OCUrypyBakbe BO COMMAcHOCT CO 0ApeaduTe of 3aKOHOT 3a CynepBu3nja Ha OCUTypyBabeTo.

Co cBOjOT NOTNUC Ha OBOj AOKYMEHT U3jaByBaTe Aeka cTe MHpopMMpaHu Bo Bpcka co AeTanuTte 3a ocurypyBaweto FAPAHT MHBECT, kako 1 3a cogpXuHata Ha
CrartyToT u MpocnekToT Ha oTBOpeHnOT UHBecTULMCKK hoHa Menepanm Ton BpeHposu ynpasysaH o MeHepanu UuBecTmenTe Afl Ckonje v aeKka BO LeNOCT I
pa3bupare KapaKTepPMCTUKMTE Ha OCUTYPUTENTHMOT NPOM3BOA, NPUAOOUBKMTE N PU3NKOT OF MHBECTMPALETO BO YAENMTE Ha OTBOPEHMOT MHBECTULIMCKY hoHA
IeHepanu Ton BpengoBu ynpaByBaH oa leHepanu UHBecTmenTc ALl Ckonje.

[okymeHTOT ro npoynTaB 1 pa3bpas:
Hatym: .. r.

nme un npesmme/nomwc
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